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Eli Por motivos técnicos los microfonos de los participantes se encuentran desactivados

(7
J Si no escucha correctamente pruebe a configurar el audio desde la opcion habilitada

en la parte interior izquierda de esta pantalla

s Puede usar el chat para saludar o hacer sus comentarios

i" Le rogamos que utilice el espacio habilitado para centralizar las preguntas planteadas
en la parte inferior central de la pantalla

Toda la documentacién de este webinar estara disponible en la web de Spainsif

No olvide seguirnos en redes sociales para estar al tanto de nuestra programacion
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Antecedentes

Plan de accion en Finanzas Sostenibles de la UE (2018)

La Comision designa a un Grupo Técnico de Expertos en
Finanzas Sostenibles (TEG en sus siglas en Inglés) para

desarrollar:

1. Taxonomia: Elaborar un Sistema de Clasificacion de la UE
para Actividades Sostenibles

2. Estandar de bono verde: Crear normas y etiquetas
aplicables a Productos Financieros Verdes

3. Fomentar la inversion en Proyectos Sostenibles

4. Incorporar la Sostenibilidad al Ofrecer Asesoramiento
Financiero

5. Benchmark: Elaborar parametros de Referencia de

Sostenibilidad
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Antecedentes

Plan de accion en Finanzas Sostenibles de la UE (2018)

6. Integrar mejor la sostenibilidad en las calificaciones
crediticias y estudios

7. Clarificar las obligaciones de Inversores Institucionales y
Gestores de Activos

8. Incorporar la Sostenibilidad a los Requisitos Prudenciales
9. Disclosure: Reforzar la divulgacion de Informacion Sobre
Sostenibilidad y la elaboracion de normas contables

10. Fomentar un gobierno Corporativo Sostenible y reducir el
cortoplacismo en los mercados de capitales
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El Grupo Técnico de Expertos en Finanzas Sostenibles
Technical Expert Group (TEG)

El TEG comenzo su trabajo en julio de 2018.

Compuesto por 35 miembros de la sociedad civil, la academia,
las empresas y el sector financiero, asi como miembros
adicionales y observadores de la UE y organismos publicos
internacionales

spainsif



El Grupo Técnico de Expertos en Finanzas Sostenibles
Technical Expert Group (TEG)

Primer conjunto de actividades de mitigacién del cambio

Diciembre Informe de
2018 retroalimentacién  climaticoy sus criterios teécnicos de seleccion.
temprana
Enero 2019 Proceso de retroalimentacion

Colaboracion de 200 expertos internacionales para desarrollar

Primer semestre o R o o
criterios técnicos de deteccion para la segunda ronda de actividades

2019
de mitigaciéon y adaptacion al cambio climatico.
Primera Versién Proponiendo criterios de evaluacion técnica para una
Junio 2019 contribucion sustancial a la mitigacion del cambio climatico, y

Informe Técnico . g
estableciendo el enfoque conceptual para adaptacion

Verano 2019 Nueva ronda de consultas

Marzo 2020 Informe Final -
Taxonomia Spal’]S|



CONCEPTOS BASICOS

¢Qué es la Taxonomia?

La taxonomia de la UE es una herramienta para ayudar
a los inversores, las empresas, los emisores y los
promotores de proyectos a posibilitar la transicion a
una economia baja en carbono, resiliente y eficiente
en recursos en la UE.

Informe Final de Taxonomia del TEG
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Identificacion de Actividades
EconOmicas en la Taxonomia

El universo de actividades
economicas se describe
utilizando codigos de la

Nomenclatura Estadistica

de Actividades
Econdmicas de la
Comunidad Europea
(NACE)

spainsif

CONCEPTOS BASICOS

1. Identificacion d e prioridades dentro del potencial universo de
actividades econdmicas. 21 sectoresy 615 codigos de nivel 4segln la
clasificacion de NACE. Reducido a 8 sectores utilizando el inventaric de

emisiones de Eurostat 2016.

Sectores prioritarios

2. Identificacion y categorizacion de las oportunidades de mitigacion.
Usando la definicion del Articulo 6, la experiencia industrial en
taxonomias existentes, y diagramas de flujo de decisiones.

Actividades economicas

prioritarias

3. Desarrollo de criterios técnicos de screening. ando la definicicn del
Articulo 6, la experiencia industrial en taxonomias existentes, y
diagramas de flujo de decisicnes. Trabajo técnico realizado por

expertos a partir de la normativa de la UE, publicaciones técnicas de
calidad, aportes de la Comision, Centro Comun de Investigacion (JRC
por sus siglas en inglés, Joint Research Centre), Participaciones Publicas
v dialogo con expertos adicionales.

Criterios técnicos de

screening




CONCEPTOS BASICOS

Objetivos Ambientales
de la Taxonomia

spaisif

Mitigacion del cambio climético

Adaptacion del cambio climatico

Sostenibilidad y proteccion del
aguay recursos marinos

Transicidn a una economia circular

Prevencion y control de
contaminacion

Proteccion y restauracion de la
biodiversidad y ecosistemas




CONCEPTOS BASICOS

Aspectos relevantes de la Taxonomia

La Taxonomia establece unos “criterios técnicos de seleccion”
(“technical screening criteria”) para diferentes actividades
econdmicas que cumplan con estos requisitos:

Contribuir No perjudicar

SUStanCIa|mente Significativamente Cumpllr con

las garantias
sociales
minimas

Al menos a uno de + A cualquiera de los
los seis objetivos cinco objetivos

ambientales definidos en la
definidos en la Regulacion
Regulacion
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INFORME FINAL

Objetivos Ambientales del Informe Final de la Taxonomia

El Informe Final solo recoge las aportaciones a los dos primeros
objetivos:

Mitigacion del cambio climatico

Adaptacion del cambio climatico
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INFORME FINAL

Diferencia entre dos tipos de actividades para los dos objetivos:

Actividades econdmicas que hacen una contribucion
i sustancial basada en su propio desempeno.

Actividades habilitadoras, es decir, actividades

o #_ economicas que, mediante la provision de sus productos

= , servicios, permiten hacer una contribucion sustancial
en otras actividades.
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INFORME FINAL

® Actividades excluidas:

El Articulo 14 del Reglamento de Taxonomia (TR) establece
qgue las actividades de generacion de energia que utilizan
combustibles fdsiles sélidos no se consideran actividades
econdmicas ambientalmente sostenibles, y por tanto no
pueden incorporarse a la Taxonomia.
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INFORME FINAL

Medidas de mejora dentro de una actividad econdmica:

/il La Taxonomia debe incentivar el capital para que
- fluya hacia mejoras en el desempeno ambiental

spainsif



INFORME FINAL

Medidas de mejora dentro de una actividad econdmica:

La financiacion de las medidas de mejora
))) puede contarse como alineada a |la

taxonomia si son parte de un plan de
Plande  implementacidon para alcanzar el umbral
mejoras de actividad durante un periodo de
a5anos tiempo definido

spainsif



INFORME FINAL

Medidas de mejora dentro de una actividad econdmica:

En el caso de la adaptacion al cambio

climatico, el plan debe responder
directamente a los riesgos climaticos

identificados en el evaluacion requerida
por los principios de adaptacion.

spainsif



Incorporacion a legislacion INFORME FINAL

A Informes de actividades Informes de actividades
Adopcion DA: Especificar relacionadas con la mitigaciéon y relacionadas con todos los
las obligaciones de adaptacion climética (cubre el objetivos ambientales

. divulgacion para compafias afno financiero 2021, publicado (cubre el afio financiero 2022,

Co_mpanlas financieras y no financieras durante 2022) publicado durante 2023)
bajo el Art.
1920 292 de I

NFRD

31/12/2020 01/06/2021 31/12/2021
[ |

31/12/2022

Adopcion DA: Criterios Adopcion DA: Criterios técnicos
técnicos de screening para la de screening para el resto de los
mitigacion y adaptacion del cc objetivos ambientales

Informes de actividades Informes de actividades
relacionadas con la relacionadas con todos los
Participantes mitigacion y adaptaciéon obj_etivos ambiglnt_ales en
del mercado climéatica en informes qurmes periodicos,
financiero periodicos, divulgaciones divulgaciones precontractuales

precontractuales y paginas web y paginas web

spainsif



¢COmo se reporta la alineacion con la Taxonomia?

NIVEL
COMPANIA

NIVEL
PROYECTO

NIVEL
ACTIVO

spaisif

Una vez finalizado el
proyecto, puede ser
elegible hasta el 100% del
volumen de facturacién la
empresa que esté
asociado a la Taxonomia

La empresacumple con la normativa de la UE y respeta las garantias minimas

Proyecto para alinear las instalaciones By C
con los criterios técnicos de seleccidon

Puede ser elegible hasta el 100% del capex
asociado a la Taxonomia

Puede ser elegible para el Estandar del Bono
Verde Europeo

e _ .
Actividad Actividad
econdmica B econdmica C
25% de facturacion total 60% de facturacion total

Cumple los umbrales de
No cumple los umbrales emisién, pero no cumple
de emision el criterio DNSH



INFORME FINAL

¢Como se aplica la Taxonomia?

N
e Identificar las actividades que podrian alinearse

J

)
e Verificar los criterios de seleccion

J

N\
Y| Verificar los criterios de DNSH

J

)
i Realizar la debida diligencia sobre las garantias sociales minimas

J

N\
Ll Calcular la alineacion de inversiones - nivel de producto

J

spainsif



INFORME FINAL

1. Contribucion Sustancial:

* A la mitigacion del cambio climatico:
Articulo 6 del Reglamento de Taxonomia de |la UE.

* A laadaptacion al cambio climatico:
Articulo 7 del Reglamento de Taxonomia de |la UE.

spainsif



INFORME FINAL

2. Criterios de desarrollo

El formato de los criterios de evaluacion técnica se ha actualizado
desde el informe de junio de 2019 para incorporar:

a. Principios: El fundamento subyacente de como la actividad
dara como resultado una contribucién sustancial y / o evitara
danos significativos al objetivo ambiental en cuestion.

a. Criterios: que incluyen tanto meétricas como umbrales: los

métodos por los cuales el medio ambiente se medira junto
con el desempeno de la actividad econdmica.
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INFORME FINAL

3. Verificacion de Criterios DNSH:

DNSH cubre criterios cualitativos, cuantitativos y basados en
procesos.

Los criterios basados en procesos requieren que el inversor o el
actor financiero verifigue que la empresa ha configurado el
proceso requerido.

spainsif



INFORME FINAL

4. Garantias Minimas:

Las empresas y otros emisores que divulguen haciendo uso
de la Taxonomia deberan evaluar su cumplimiento de las
garantias minimas, es decir, las normas incluidas en:

e Directrices de la OCDE sobre Empresas Multinacionales
(EMN)

* Principios Rectores de la ONU sobre Empresas y Derechos
Humanos

* Convenios fundamentales del trabajo de la OIT
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INFORME FINAL

Debida Diligencia (Due Diligence) :

La debida diligencia es "el proceso que las empresas deben llevar
a cabo para identificar, prevenir, mitigar y explicar como abordan
estos impactos adversos reales y potenciales en sus propias
operaciones, su cadena de suministro y otras relaciones

comerciales.”
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INFORME FINAL

Verificacion:

El Reglamento de Taxonomia no exige que los inversores busquen
verificacion externa o garantia de sus divulgaciones.

La Comision llevara a cabo una revision de esto para 2022.

spainsif



INFORME FINAL

Verificacion:

Las Comunicaciones deben hacerse como parte del Estado
V No Financiero bajo NFRD, que en Espafa si es obligatorio
que se verifique por un tercero

spainsif



Desarrollo del proceso de aplicacion de la Taxonomia Spai1S |f

hidroeléctrica verificados asume

que no se cumple

C1
Energi .
.gla No alineada

proveniente

del carbén
g Limite: <100g
b= - CO2e / kwh
2 , Si los datos no
© Energia pueden ser
>
©
it

c3
Energia edlica

Alineado, no
limite

Desglose

La empresa tiene tres fuentes
de ingresos. La energia
proveniente del carbdn esta
excluida de la taxonomia. Para
la energia hidroeléctrica el
limite que tiene que cumplir
es de <100g CO2e / kWh. La
empresa no tiene esa
informacién, por lo que la
contribucidn sustancial no
puede verificarse. La energia
edlica es elegible para
contribucion sustancial sin
limites

_ Paso2 2

Contribucién
Sustancial

No Produccion Dano

Significativo (DNSH)

Solo
DNSH
para C3
viento

No produce dafio significativo
en ruido, residuos compuestos
contaminacidn y biodiversidad

Para la generacion de
energia edlica, el inversor
necesita verificar los
Criterios DNSH. En este
caso la empresa no
proporcién esa
informacién. El inversor
tiene que realizar
Due diligence, incluyendo
screening y
controversias

___Paso3

Garantias Minimas

Garantias
Minimas

Due

Dilligence

Estdandares minimos
relacionados con UNGP,
Directrices OCDE
y convenciones OIT

Facturacion alineada con
la taxonomia al 50%

Si la informacidn no es
reportada, el inversor
tiene que realizar
Due Diligence para
establecer las garantias
minimas, incluyendo
screening y
controversias




Proceso de aplicacion de los pasos finales de la Taxonomia | N FO R M E F| NAI_

Sistemas Controversias

Debida Diligencia (Bases de datos y
Internos otras fuentes)

Evaluacion de
riesgos

Analisis DNSH
+
(EIENER

éQue tipo
de DNHS

Cualitativo y
Garantias Evaluacion
de DNSH y

Garantias

define la
Taxonomia?

Analisis de la
Regulacion
(cuando sea
relevante)

Cuantitativo
(métricas definidas)

Analisis
Cuantitativo

Analisis del

@
Basado en procesos proceso en su lugar S a I] S I f
DNSH




INFORME FINAL

Ponderacion de una cartera de activos de renta variable (equity portfolio) alineada a la

Taxonomia
Empresa A Empresa B Empresa C
Descripcion de las Descripcion de las Descripcion de las
actividades de la compafiia actividades de la compaiiia actividades de la compaiiia
Empresa A Empresa B Empresa C
30% peso 50% peso 20% peso

< Elporfolio esté 10,6% alineado con la Taxonomia >

Dato comparable entre compaiiias, carteras de activos, paises....
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ANEXO TECNICO

EU TECHNICAL EXPERT GROUP ON

SUSTAINABLE FINANCE

FINANCING A SUSTAINABLE

EUROPEAN ECONOMY

, * @
Ta‘s(onomy Report “ S

Updated methodology & Updated Technical Screening Criteria

March 2020



ANEXO TECNICO

Estructura del documento

Incluye:

- La actualizacién de los criterios técnicos de evaluacion para 70 actividades de
mitigacion y 68 actividades de adaptacion al cambio climatico, incluidos los
criterios para no causar dafios significativos a otros objetivos ambientales.

- Una seccion de metodologia actualizada para apoyar las recomendaciones sobre
los criterios técnicos de seleccion.
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ANEXO TECNICO

N,

C 4—) Consideraciones sobre el Ciclo de Vida:

El TEG ha tratado de considerar los impactos durante todo el
ciclo de vida de las actividades econdmicas.

El tratamiento de las consideraciones del ciclo de vida se

especifica para actividades econdmicas individuales en los
criterios técnicos de seleccion.

spainsif



ANEXO TECNICO

Actividades de Mitigacion:

Sectores recogidos dentro de las actividades con contribucion sustancial a
la mitigacion del cambio climatico

. Actividad Forestal

. Agricultura

. Fabricacidn

. Electricidad, gas, vapor y suministro de aire acondicionado
. Agua, alcantarillado, basura y remediacién

. Transporte y almacenamiento

. Informacion y comunicaciones

. Construccion y actividades inmobiliarias

O N O U1 b WN K-
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Una actividad econdmica es considerada capaz de realizar una contribucion sustancial a la mitigacion del cambio climatico por

Mitigacion

- : Actividades que contribuyen a Hadiendo posible que se
¢Como sedefine Actividades que ya son bajas en Ia transicién a una economia desarrollen otras actividades
lacontribucion _carbono con cero emisiones natas en parz lograr reduccion de
sustancial? 2050 emisiones
v v v v
: ; s Entidad querealiza una Eicd o venizs b activichd Entidad querealiza | actividad
5 Enbdadaqbuac_z;:l:a T actividad que contribuye 3la = ql use impl ta ks habilitadora [como un servicio
¢ Quién puede Yehajaim catono transicién SRS o producto)
realzar esta & e cess demindcs Ejemplo: fabricante de acero o Ejemplo: fabricante de
vidad? g = empresa agricola, o una flota : : serogeneradores o empresa
e que geners lecticdad = R Ejemplo: empresaque sestiona| | . jncrla vereanas de riple
traves de energiasrenovables emisi e acristalamiento
[ ] l l
¢Qué podria Facturacion o gasto vinculado 3 o lGaSt:;? RETE a:tliiid i Facturacion o gasto vinculado 3
recogerse actividades que cumplen con h:l'u litad P, actividades que cumplen con
dentrode & los criterios técnicos de Iols U:::; tee::un;s d: 0 los criterios técnicos de
Taxonomia? screening screening screening
Ejemplosde
instrumentos . . L
E g Acceso afinanciacion de deuda - SR Acceso afinanciacion de deuda
fnancigrosque A S al’]SI Financiacion dedeuda AT
pueden sar
usados




Actividades de mitigacion ANEXO TECN |CO

H 4.5 Production of Electricity from Hydropower
Ejemplo  mm)p

Macro-Sector | D - Electricity, Gas, Steam and Air Conditioning Supply
MNACE Level 4
Code D.35.1.1

Description Construction and operation of electricity generation facilities that produce
‘ electricity from Hydropower

Mitigation criteria

‘ Principle = Support a transition to a net-zero emissions economy
» Avoidance of lock-in to technologies which do not support the transition to

a net-zero emissions economy

+ Ensure that economic activities meet best practice standards

» Ensure equal comparability within an economic activity with regards to
achieving net-zero emissions economy target

+ Where necessary, incorporating technology-specific considerations into
secondary metrics and thresholds

Metric & Any electricity generation technelogy can be included in the taxonomy if it can be
‘ Threshold demonstrated, using an ISO 14067 or a GHG Protocol Product Lifecycle
Standard-compliant Product Carbon Footprint (PCF) assessment, that the

allocated life cycle impacts for producing 1 kWh of electricity are below the
declining threshold.

Hydropower facilities with a power density above 5 W/m2 are currently derogated
from conducting the PCF or GHG Lifecycle Assessment (subject to regular review
in accordance with the declining threshold)**

+ As part of the IS0 14067 G-res tool?*® and the |IEA Hydro Framewaork?250
are acceptable methodologies.

« Allocated emissions should be calculated according to the operating
regime, as per the allocation methodology developed by UNESCO/IHA
and embedded in the G-res tool and IEA Hydro Framework

» These criteria also apply to pumped-storage facilities

o
S pa I] S I f + The full PCF assessment shall be subjected to review.




Actividades de mitigacion

Ejemplo

spainsif
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I

Declining threshold: Facilities operating at life cycle emissions lower than
100gCOze/kWh, declining to 0gCOze/kWh by 2050, are eligible

+ This threshold will be reduced every 5 years in line with a net-zero COze
in 2050 trajectory

+ Assets and activities must meet the threshold at the point in time when
taxonomy approval is sought

For activities which go beyond 2050, it must be technically feasible to reach net-
Zero emissions

An over-arching, technology-agnostic emissions threshold of 100g CO2e / kWh is proposed for the
electricity generation. This threshold will be reduced every 5 years in line with a trajectory to net-
zero CO2e in 2050.

Do no significant harm assessment

The main environmental impacts associated with hydropower installations are:

Emissions to water and generation of waste during construction;
Impacts on biodiversity associated with fragmentation of ecosystems and changes to habitat, to
hydrological and hydrogeclogical regimes, water chemistry, and interference with species
migration pathways as a result of the establishment of the installation and its operation

{2) Adaptation | * Refer to the screening criteria for DNSH to climate change adapiation.

(3) Water For new projects:

Ensure implementation of a River Basin Management Plan (as outlined in the EU
Water Framework Directive) and ensure that an appropriate cumulative impact
assessment or equivalent study has been undertaken that identifies and
addresses any significant regional or basin-level environmental and social
impacts, in compliance with the Water Framework Directive (Directive
2000/60/EC), preferably at the strategic planning stage. Such a study must
consider all of the planned infrastructure developments in the basin, for example
as part of a hydropower cascade at the scale of the river catchment, invalving all
relevant stakeholders.

Ensure that the conditions outlined in article 4(7) of the WFD are met based on
ground evidence. Those include:

+ All practical steps are taken to mitigate the impacts;

» The project has been recognized of overriding public interest and/or it is
proven that the benefits of the project outweigh its impacts;

» There are no significantly environmentally better option.

» The project does not show significant adverse impact on upstream or
downstream water bodies.

+« This applies to newly built hydropower and extension of existing
hydropower.

Construction of new hydropower should not lead to increase fragmentation of
rivers, consequently refurbishment of existing hydropower plant and rehabilitation




ANEXO TECNICO

Actividades de Adaptacion:

Sectores recogidos dentro de las actividades con contribucion sustancial a
la adaptacion al cambio climatico

. Actividad Forestal

. Agricultura

. Fabricacidn

. Electricidad, gas, vapor y suministro de aire acondicionado
. Agua, alcantarillado, basura y remediacién

. Informacion y comunicaciones

. Construccion y actividades inmobiliarias

. Actividades financieras y aseguradoras

. Actividades profesionales, cientificas y técnicas

O 0 N O U1 b WIN B
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Una actividad econdmica esconsiderada capaz de realizar una contribucion sustancial a la adaptacion del cambio climatico por

Adaptacion

o Criterios cuslitativos de Screening
Actividades que * Al (reducir todos los riesgos fisicos materiales)
adoptan soluciones f=-»i® A2 (sistems de adaptacion de soporte)
de adaptacion .

A3 (monitorizacion de los resultados de adaptacion)
Criterios de No Produccion de Dafos Significativos [DNSH)

Entidad que se adapta al cambio dimatico

Ejemplo: Empress de servicios de abastecimiento de agus que compra e instals un
sistema de alerta temprana para redudir &l riesgo de inundacion en sus instalaciones

v

Gasto [Capex y/o opex) vinculados 3 implementar las medidas de adaptacion
requeridas por los criterios A1, A2 y A3,
Ejemplo: el coste de compra e instalacion de un sistema de alerta temprana para
riesgos de inundacion en una empresa de servicios de abastecimiento de aguas
vulnerable ante un mayor riesgo de inundacion

Actividades que Cited litativos de S .
desarrollan N * Bl (eliminar barreras 3 |z adaptacion)
soluciones de * Al A2yA3siesrelevante

Criterios de No Produccion de Danos Significativos [DNSH)

Entidad quedesamolla o realiza |2 actividad habilitadors como un servicio o producto

Ejemplo: Empresa que desarrollay/o proporcions |z instalacion de sistemas de alerts
temprana parz losriesgosdeinundacion

v

spainsif

Gasto y/o facturacion vinculados a esa actividad economica especifica.

Ejemplo: facturacion relacionada con el desamrollo de sistemas de alerta temprana
para riesgos de inundacion




Actividades de Adaptacion: ANEXO TECN ICO

Criterios de seleccion para actividades adaptadas

Criterio  Al: Aol La actividad econdmica debe reducir materialmente sus riesgos climaticos fisicos

terialmente los  ri . . )
el e e Ja medida de lo posible y sobre la base del mejor esfuerzo.
climaticos fisicos

Al.l1 La actividad integra medidas fisicas y no fisicas destinadas a reducir, en la medida de lo posible y sobre la
base del mejor esfuerzo, todos los riesgos materiales que han sido identificados a través de una evaluacién
de riesgo climatico.

La evaluacién de riesgo climatico debe:

= Considerar tanto la variabilidad climatica actual como el cambio climatico futuro, incluyendo rangos
de incertidumbre.

= Basarse en un analisis sélido de los datos climaticos disponibles y las proyecciones a través de una
gama de escenarios futuros.

= Ser consistente con la vida Util esperada de la actividad.

SOl Sl Sl | g actividad econdmica y sus medidas de adaptacion no afectan negativamente a
o 5 )
adaptacién de soporte los esfuerzos de adaptacion de otras personas, naturaleza y activos

A2.1. La actividad econdmica y sus medidas de adaptacion no aumentan los riesgos impacto climatico adverso en
otras personas, la naturaleza y los activos u obstaculizan la adaptacidn en algun otro lugar. Debe tenerse en
cuenta la viabilidad de medidas 'verdes' o 'soluciones basadas en la naturaleza' sobre medidas 'grises' para
abordar la adaptacion.

_ La actividad es coherente con los esfuerzos de adaptacion sectorial, regional y / o nacional.

Aob el o Se puede medir la reduccidn de los riesgos climaticos fisicos
resultados de adaptacion

Los resultados de la adaptacion pueden ser monitorizados y medidos por los indicadores definidos,
reconociendo que el riesgo evoluciona con el tiempo, y actualizando con la frecuencia apropiada, cuando
sea posible, las evaluaciones de los riesgos fisicos climaticos
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Actividades de Adaptacion: ANEXO TECN ICO

Criterios de seleccion para actividades que permitan la adaptacion
e sib B La actividad econdmica reduce el riesgo climatico fisico material en otras
Sl e e actividades econdmicas y / o aborda barreras sistémicas a la adaptacion.
actividades Las actividades que permiten la adaptacién incluyen, entre otras,
econdmicas actividades:

a) Promover una tecnologia, producto, practica, gobernanza

proceso o usos innovadores de tecnologias existentes, productos o
practicas (incluidas las relacionadas con la infraestructura natural);

o,

b) Eliminar barreras de informacién, financieras, tecnolégicas y de

capacidad a la adaptacion de otros.

La actividad econdmica reduce o facilita la adaptacion a los riesgos climaticos mas alla de los

limites de la actividad misma. La actividad necesitard demostrar cémo apoya la adaptacion de

otros mediante:

= Una evaluacién de los riesgos que incorpore el clima actual y futuro, asi como la
variabilidad de ambos incluyendo la incertidumbre, en base a datos climaticos sélidos

= Una evaluacién de la efectividad de la contribucion de la actividad econdmica para
reducir esos riesgos, teniendo en cuenta la escala de exposicidn y la vulnerabilidad a
ellos

En el caso de la infraestructura vinculada a una actividad que permita la adaptacidn, esa

infraestructura también debe cumplir con los criterios de deteccidon A1, A2 y A3.
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Clasificacion de Riesgos Climaticos AN EXO T EC N | CO

4

Elementos

4

| Temperatra | Viento | Asua_________| __ Suelo |

Cambios en los tipos y patrones

Cambios de temperatura Cambios en los de precipitaciones .,

. 3 . . . Erosion costera
(aire, rios y mares) patrones de viento (lluvia, granizo,
hielo de nieve)

Cambios en la variabilidad de .,
Degradacién del

(7]
o .
2 , las precipitaciones o en la
= Estrés por calor i i suelo
S hidrologia
Variabilidad en las o i .,
Acidificacion de los océanos Erosion del suelo
temperaturas
Desaparicion del permafrost Intrusiones salinas Solifluxion
Aumento del nivel del mar
Estrés hidrico
Ciclones, huracanes y )
Sequias Avalanchas

Ola de calor )
tifones

Tormentas (incluyendo . . . .
Fuertes precipitaciones (lluvia, Deslizamiento de

Ola de frio/heladas ventiscas, polvoy ] ) ]
granizo, nieve / hielo) laderas
tormentas de arena)
. Inundacion (costera,
Incendios forestales Tornados . .
fluvial, pluvial...)

Desaparicion de lagos glaciares

Subsidencia
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a d a pta c i 6 n Macro-Sector Financial services and insurance

NACE Level 4

Code MNACE code: 65.12
CPA codes: 65.12.49

Ejemplo

Description Mon-life insurance for activities andfor assets that are covered by the EU
Taxonemy. Insurance against climate-related hazards identified as:

ActiVidades de 8.1 Non-life insurance
—
Temperature related
« Heat stress, heat wave
« Cold wave, frost
+ Temperature variability
+« Permafrost thaw
«  Wildfire
Wind related
+ Changing wind patterns
+« Cyclone, hurricane, typhoon
Storm, including blizzard, dust and sand storm
+« Tornado

Water related

+ Changing/Heavy Precipitation patterns and types (Rain, Hail, Snow / lce)
+ Hydrologic variability
s+ Ocean acidification
» Saline intrusion
+ Sea level rise
+« Drought
+ Flood (Coastal, Fluvial, Pluvial, Groundwater
+ Glacial Lake Qutburst
Solid Mass related
s Coastal Erosion

+  Soil degradation
s  Soil erosion

+ Solifluction
s+ Avalanche
+« Landslide

+ Subsidence
Such insurance represents an important element for climate change adaptation

®
S a I1 S I f since it does not only support risk sharing but is also working throughout the risk
management cycle (identify, analyse, plan, implement and evaluate) and the

disaster management cycle (prevent and protect, prepare, respond and recover).




Actividades de adaptacion

Non-life insurance undertakings and activities potentially eligible for EU Taxonomy

EJ e I I l p I 0 alignment include classes of non-life insurance set out in Annex | of the Solvency Il
Delegated Regulations and any future amendments®7 5. The Groups of non-life

insurance lines of business potentially eligible are:
* Motor vehicle liability insurance
*  Other motor insurance
e Marine, aviation and transport insurance
+ Fire and other damage to property insurance

« General Liability insurance

Adaptation criteria

Depending on the primary objective of the activity, refer to:

I

« Screening criteria for adapted activities

- Screening criteria for an activity enabling adaptation

Users of the Taxonomy should identify and explain which criteria they are responding to.

Do no significant harm assessment

The specific activity or activities being insured must meet the DNSH criteria for those activities.

That is, the non-life insurer (i.e. the primary insurance product provider) is required to validate that
the activity and/or asset being insured is compliant with the relevant DNSH thresholds for the activity
under cover.

Example contributions

The table below provides examples of how non-life insurance can contribute to reduce physical
climate risk of EU Taxonomy economic activities.

Climate-related Associated How does the activity contribute to reduce
hazards physical climate physical climate risks
risk

[
Taxonomia: Informe Final y
Anexo Técnico del TEG



NO PRODUCCION DE DANOS SIGNIFICATIVOS
(DO NO SIGNIFICANT HARM) (DNSH) ANEXO TECNICO

- Condiciones para que cause un dafo significativo

Uso sostenible y la ... cuando dicha actividad vaya en gran medida en detrimento del buen estado

proteccion de los de las aguas de la Unidn, incluidas las aguas dulces, las aguas de transicion y las

recursos hidricos y aguas costeras, o del buen estado medioambiental de las aguas marinas de la

marinos Union.

4 Economia circular ..cuando dicha actividad genere importantes ineficiencias en el uso de

y a la prevencion y materiales en una o varias fases del ciclo de vida de los productos, en particular

E el reciclaje de en términos de durabilidad, reparabilidad, posibilidades de actualizacidon o de

residuos reutilizacion, o reciclabilidad de los productos; o cuando dicha actividad dé
lugar a un importante aumento en la generacidn, la incineracion o Ia
eliminacién de residuos.

Prevencion y el .. cuando dicha actividad dé lugar a un importante aumento de las emisiones

control de la contaminantes a la atmdsfera, el agua y el suelo, en comparacion con la

contaminacion situacidn existente antes del comienzo de esa actividad.

Ecosistemas sanos ...cuando dicha actividad vaya en gran medida en detrimento del buen estado
de los ecosistemas.
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Actividad economica identificada
como con capacidad de realizar una
contribucion sustancial

DNSH

ANEXO TECNICO

Revisar los limites del alcancede
|2 actividad, los aspectosdely |
ciclo de vida para la evaluacion

Garantizar la No i i
Produccion de Danos
Significativos (DNSH)
sobre el resto de los
objetivos

¢Es necesario dividir |3 actividad ef
masde una actividad para evaluar los
criterios DNSH

No
Y

Prepare |a evaluacion en basea
los criterios DNSH para cada
actividad

¢Existen problemas materiales relacionados con DNSH por los cuales una actividad economica s&
considera inadecuada para su incorporacion en |3 taxonomia, como por ejemplo, riesgo de monopolio
o riesgo intergeneracional ?

l Sit No- l

Lz actividad no est3 incluida en Criterios descreening de
laTaxonomiz desarrollo

¢Pasalaaplicacion de los criterios DNSH de
usabilidad intersectorial, coherencia y no
olapamiento con Ias contribuciones sustanciales?

. N. .
S a I] S I f v v Taxonomia: Informe Final y
Repeticion del proceso de Actividad conumbralesDNsH | AANEXO Técnico del TEG

aplicacion de umbrales DNSH incluidos en = Taxonomiz



HERRAMIENTA EXCEL
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Tab

Mitigation summary

Mitigation full data

Adaptation summary

Adaptation full data

Adaptation principles
Regulation

BICS
TRBC

HERRAMIENTA
EXCEL

Owerview of economic activities that can make a substantial contribution to climate change mitigation.
Columns indicate:

1. Whether the contribution is based on own performance or enabling improvements in other sectors

2. Whether the activity is considered to be transitional

3. Which environmental objectives also have "Do Mo Significant Harm" objectives.

Full technical screening criteria and rationale for activities that can make a substantial contribution to climate
change mitigation. Columns indicate:

1. The activity, description and NACE code

2. The principles, metrics & thresholds and rationale for substantial contribution to climate change mitigation
3. The criteria for avoiding significant harm to environmental objectives 2-6, including whether the criteria are
based on EU regulation and the relevant EU regulation(s).

Owerview of economic activities that can make a substantial contribution to climate change adaptation.
Columns indicate which environmental objectives also have "Do Mo Significant Harm" objectives.

Full technical screening criteria and rationale for activities that can make a substantial contribution to climate
change adaptation. Columns indicate:

1. The activity, description and NACE code

2. Description of how to use the technical screening criteria for substantial contribution to climate change
adaptation (the full criteria are generic across all activities and can be found in tab "Adaptation screening
criteria”).

3. The criteria for avoiding significant harm to environmental objectives 2-6, including whether the criteria are
based on EU regulation and the relevant EU regulation(s).

The technical screening criteria for substantial contribution to climate change adaptation, which are the same
across all activities evaluated by the TEG.

A list of regulations and relevant guidance included in the technical screening criteria (particularly the DNSH
criteria for objectives 3-6).

A mapping of the NACE classification system to the Bloomberg Industry Classification System (BICS).

A mapping of the NACE classification system to the Thompson Reuters Business Classification system (TRBC

A mapping of the NACE classification system to the Global Industry Classification System (GICS) can be found beginning on page 104 of the Benchmarks

handbook (see links below).

DISCLAIMER: In the event of any discrepancy between this file and the Technical Annex, the Technical Annex should be taken as correct. Links provided
to regulation are provided for your information only. Regulations are regularly updated and users should take care to ensure they are accessing the latest

regulation.
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Classification

HERRAMIENTA

EXCEL

Activity 1. Climate change mitigation 12
v - Type of contribution ~ Own | - Enabl ~ |Transi = |Ty]
Afforestation Substantial contribution b DM
Rehabilitation, Reforestation Substantial contribution X DM
Refarestation Substantial contribution X DM
Existing forest management Substantial contribution X DM
Conservation forest Substantial contribution X DM
Growing of perennial crops Substantial contribution X X DM
Growing of non-perennial crops Substantial contribution X X DN
Livestock production Substantial contribution X X DM
Manufacture of low carbon technologies Substantial contribution X O
Manufacture of Cement Substantial contribution b DM
Manufacture of Aluminium Substantial contribution X DM
Manufacture of Iron and Steel Substantial contribution X X DM
Manufacture of Hydrogen Substantial contribution X DM
Manufacture of other inorganic basic chemicals - Manufacture o Substantial contribution X X DN
Manufacture of other inorganic basic chemicals - Manufacture o) Substantial contribution X X DM
Manufacture of other inorganic basic chemicals - Manufacture o Substantial contribution X X O
Manufacture of other organic basic chemicals Substantial contribution X X DM
Manufacture of fertilizers and nitrogen compounds Substantial contribution X X DM
Manufacture of plastics in primary form Substantial contribution X X DM
ir Production of Electricity from Solar PV Substantial contribution X DM
ir Production of Electricity from Concentrated Solar Power Substantial contribution X DM
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Mitigacion

Classification

A - Agriculture, forestry an A2
A - Agriculture, forestry an A2
A - Agriculture, forestry an A2
A - Agriculture, forestry an A2
A - Agriculture, forestry an A2
A - Agriculture, forestry an A1
A - Agriculture, forestry an A1
A - Agriculture, forestry an A2

C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing
C - Manufacturing

D - Electricity.
D - Electricity,
D - Electricity,
D - Electricity,
D - Electricity,
D - Electricity,

gas.
gas,
gas,
gas,
gas,
gas,

D - Electricity, gas,
D - Electricity, gas,

D - Electricity,

gas,

D - Electricity, Gas,
D - Electricity, Gas,
D - Electricity, Gas,
D - Electricity, gas,

D - Electricity, gas.

D - Electricity, gas,
D - Electricity, gas,
D - Electricity, gas,
D - Electricity, gas,

steam D35
steam D35
steam D35
steam D35
steam D35
steam D35
steam D35
steam D35
steam D35

Afforestation

Rehabilitation, Reforestation
Reforestation

Existing Forest Management
Conservation forest

Growing of perennial crops
Growing of non-perennial crops
Livestock production
Manufacture of low carbon technologies
Manufacture of cement
Manufacture of al

C24.1 C24 2C24.5.1C24 Manufacture of iron and steel

Al2

Al

Al4d

C235 C2351
C24.4 C2442
C20.1 Cc20.11
C20.1 C20.1.3
Cc20.2 C20.14
C20.3 C2015
Cc20.1 C2014
Cc20.1 C2015
Cc20.1 C20.1.6
D351 D35.11
D351 D3511
D35.1 D35.1.1
D35.1 D35.1.1
D35.1 D35.1.1
D35.1 D35.1.1
D35.1 D35.1.1
D35.1 D35.1.1
D351

D35.1.2D35 Transmission and Distribution of Electricity

Steam and Air Conditioning Supply
Steam and Air Conditioning Supply
Steam and Air Conditioning Supply

steam D35

steam D35H49

steam D35
steam D35
steam D35
steam D35

D35.2

D352H49 5 D35.2 1H49 Retrofit of Gas Transmission and Distribution Networks

D353
D353

D35.21

D35.3.0
D35.3.0

Manufacture of hydrogen

-

-Idemify and manzY
+|dentify and manz Y’
«|dentify and manz Y
«Identify and manzY
«Identify and manzY
«|dentify and manzY
«|dentify and manzY
«|dentify and manzY’
«|dentify and manzY
«|dentify and manzY
-ldentify and manzY
-ldentify and manz Y
sIdentify and manz Y’

-

HERRAMIENTA
EXCEL

h

Do no significant

- -

General reference to EU legislation
General reference to EU legislation
General reference to EU legislation
General reference to EU legislation
General reference to EU legislation

General reference
General reference
General reference
General reference
General reference
General reference
General reference
General reference

=Activities should minimise raw material use per unit of output, including energy throu
=Activities should minimise raw material use per unit of output, including energy throu
=Activities should use residues and by-products and take any other measures to mini
Embodied carbon emissions should represent less than 50% of the total carbon emis

Cement manufacturing plants accept alternative fuels such Y Generz
Measures are in place to minimise and manage waste (inclY Best A
Appropriate measures are in place to minimise and managtY’ Best A
Where manufacture of hydrogen takes place within the con'Y’ Best A

Manufacture of other inorganic basic chemicals - Manufe -Identify and manzY

General reference VWastes and by-products,

especially hazardous manufactur’Y’ Best A

Manufacture of other inorganic basic chemicals - Manufz -Identify and manz Y’ General reference Wastes and by-products, especially hazardous wastes, are’Y’ Best A
Manufacture of other inorganic basic chemicals - Manufe -Identify and manzY General reference Wastes and by-products, especially hazardous process weY Best A
Manufacture of other organic basic chemicals |-Identify and manz Y General reference Wastes and by-products, especially hazardous wastes, areY Best A
Manufacture of fertilizers and nitrogen compounds «|dentify and manzY General reference Wastes and by-products, especially hazardous wastes, are’Y Best A
Manufacture of plastics in primary form «|dentify and manzY General reference Wastes and by-products, especially hazardous wastes, are’y Best A

Production of Electricity from Solar PV ning criteria for DNSH to climate change adaptation.  =Ensure PV panels and associated components have been designed and manufacturs
Production of Electricity from Concentrated Solar Power -Identify and manzY General reference Ensure CSP installations have been designed and manufactured for high durability, e:
Production of Electricity from Wind Power «|dentify and manzY General reference State ambition to maximise recycling at end of life based on waste management plan
Production of Electricity from Ocean Energy ining criteria for DNSH to climate change adaptation.  State ambition to maximise recycling at end of life based on waste management plan

Production of Electricity from Hydropower
Production of Electricity from Geothermal

For new projects:EY
-ldentify and manz Y

Production of Electricity from Gas (not exclusive to natur -ldentify and manzY
Production of Electricity from Bioenergy (Biomass, Bioge -Identify and manz Y’

Water Framework Directive
General reference to EU legislation
General reference to EU legislation

General reference Implement measures concerning waste management requiry’

Industr

Underground power lines: =Avoid routings with heavy imj State ambition to maximise recycling at end of life based on BAT at time of deBAT in

Storage of Electricity

Storage of Thermal Energy
Storage of Hydrogen
Manufacture of Biogas or Biofuels

District Heating/Cooling Distribution

Installation and operation of Electric Heat Pumps

mning criteria for DNSH to climate change adaptation.
ining criteria for DNSH to climate change adaptation.
ning criteria for DNSH to climate change adaptation.

«|dentify and manzY
«|dentify and manzY’
«|dentify and manzY
«|dentify and manzY

D35.1D35.3 D35.1.1D35. Cogeneration of Heat/cool and Power from Concentrated -ldentify and manzY

D35.1D35.3 D35.1.1D35 Cogeneratlon of Heaﬂcool and Power from Geothermal

» About this file

Identlfy and manz Y

General reference
General reference

State ambition to maximise recycling at end of life based on BAT at time of de BAT in
State ambition to maximise recycling at end of life based on BAT at time of de BAT in
State ambition to maximise recycling at end of life based on BAT at time of deBAT in
For biogas production: the resulting digestate meets the redy’ Propos
Ensure appropriate measures are in place to minimize and Y Directiy

General reference to EU legislation
General reference to EU legislation

General reference -

Ensure CSP installations have been designed and manufactured for high durabil

General reference to EU IengIatlon

Mitigation summary Mitigation full data Adaptat\on summary
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HERRAMIENTA
EXCEL

e Any electricity generation technology can be included in the taxonomy if it can be demonstrated, using an ISO 14067 or a GHG Protocol Product Lifecycle Standard-compliant Product Carbon Footprint (PCF) assessment, that the allocated life cycle im
—
producing 1 kwh of electricity are below the declining threshold.

Mitigacion
Aporta limites cuantitativos o cualitativos

H26

—

Hydropower facilities with a power density above 5 W/m2 are currently derogated from conducting the PCF or GHG Lifecycle Assessment (subject to regular review in accordance with the declining threshold)

. As part of the 150 14067 G-res tool and the IEA Hydro Framework are acceptable methodologies.
. Allocated emissions should be calculated according to the operating regime, as per the allocation methodology developed by UNESCO/IHA and embedded in the G-res tool and IEA Hydro Framework
. These criteria also apply to pumped-storage facilities

D E

Classification
NACE Macro-Sector

Mitigation criteria

Level 2 Level 3 Level 4 Act Description

5 |C - Manufacturing c20 Manufacture of hydrogen Manufacture of hydrogen The manufacturing of hydrogen is a highly carbon-intensive The following thresholds need to be met: *Direct CO2 Curr
6 |C - Manufacturing cz20 C201 C201.3 Manufacture of other inorganic basic chemicals - Manufe «Manufacture of carbon black+Manufacture of disodium carbonate (sodz Reducing the emissions from the manufacturing of carbon t Manufacturing of carbon black and soda ash are eligil The
7 |C - Manufacturing c21 Cc202 C2014 Manufacture of other inorganic basic chemicals - Manuf: -Manufacture of carbon black-Manufacture of disodium carbonate (sodz Reducing the emissions fram the manufacturing of carbon E Manufacturing of carbon black and soda ash are eligil The
8 |C - Manufacturing c22 C20.3 C2015 Manufacture of other inorganic basic chemicals - Manuf: -Manufacture of carbon black-Manufacture of disodium carbonate (sodz Reducing the emissions fram the manufacturing of carbon t Manufacturing of carbon black and soda ash are eligil The
9 |C - Manufacturing c20 C201 C2014 Manufacture of other organic basic chemicals Manufacture of -High volume chemicals: oacetylene: 20.14.11.90 oethy The manufacturing of organic chemicals is associated with For the f: ing of all chemicals covered in thisFor-
0 C - Manufacturing cz20 Cc20.1 Cc2015 Manufacture of fertilizers and nitregen compounds Manufacture of *Anhydrous ammonia (CPA: 20.15.10.75)+Mitric acid (Cl The manufacturing of ammonia and nitric acid is highly cart Manufacturing of nitric acid is eligible if the GHG emis The
1 |C - Manufacturing c21 C201 C20.1.6 Manufacture of plastics in primary form Manufacture of plastics in primary form The manufacturing of plastics is associated with significant Manufacture of plastics in primary form shall comply \Plas
2 |D - Electricity, gas, steamD35 D351 D351.1 Production of Electricity from Solar PV Construction and operation of electricity generation facilities that produc=Support a transition to a net-zero emissions economy+Avo Any electricity generation technology can be includec An «
3 |D - Electricity, gas, steamD35 D351 D351.1 Production of Electricity from Concentrated Solar Power Construction and operation of electricity generation facilities that produc=Support a transition to a net-zero emissions economy+Avo Any electricity generation technology can be includecAn «
4 D - Electricity, gas, steamD35 D351 D351.1 Production of Electricity from Wind Power Construction and operation of electricity generation facilities that produc -Support a transition to a net-zero emissions economy-Avo Any electricity generation technology can be includec An «
5 D - Electricity, gas, steamD35 D351 D351.1 Production of Electricity from Ocean Energy Construction and operation of electricity generation facilities that produc-Support a transition to a net-zero emissions economy-Ava Any elect be includec An «
& |D - Electricity. gas. steamD35 D351 D35.1.1 Prod of El icity from Hydrop Construction and operation of electricity generation facilities that produc =Support a transition to a net-zero emissions economy+AvgAny electricity gener. be includedAn «
H17 - k2 Manufacturing of ¢ and soda ash are eligible if the GHG emissions (calculated according to the methodology used for EU-ETS benchmarks) associated to the production processes are lower than the values of the related EU-ETS benchmarks.

For carbon black: 1.954 tCO2e/t
For soda ash: 0.843 tCO2e/t

Manufactommg Llorine jo oligible wo following thresholds are met:
. Electricity use for chlorine manufacturing is at or lower than 2.45 MWh/t Chlorine {includes both electrolysis and chlorine treatment, threshold subject to periodical update)
. Average carbon intensity of the electricity that is used for chlorine manufacturing is at or below 100 gcO2e/kWh {Taxonomy threshold for electricity production, subject to periodical update).

Classification
NACE Macro-Sector

Mitigation criteria

Level 2 Level 3 Level 4  |Act

> nDescriplion . .

3 A - Agriculture, forestry an A2 Afforestation Afforestation is defined as the establishment of forest through planting : Affarestation shall increase carbon sinks of above and belo *Continued pli with the § ble Forest M Fore:
4 |A - Agriculture, forestry an A2 Rehabilitation, Reforestation The Taxonomy defines rehabilitation/restoration as any intentional activ Restoration & Rehabilitation shall maintain and/or increase *Continued pli with the § ble Forest M Fore:
5 |A - Agriculture, forestry an A2 Reforestation Reforestation is defined as the re-establishment of forest through plantii Reforestation shall increase overall carbon sinks of above a +C d pli with the § inable Forest M Fore:
6 A - Agriculture, forestry anA2 Existing Forest Management The Taxonomy defines forest management as management of the land Existing forest management shall maintain and/or increase +C d pli with the § ble Forest M A sul
7 |A - Agriculture, forestry an A2 Conservation forest That in which the ‘primary designated management objective’ (FAOQ FR, Conservation forests shall maintain or increase carbon sink +C d pli with the § inable Forest M Giver
& A - Agriculture, forestry an A1 A12 ‘Growing of perennial crops Growing of perennial crops Both of the principles set out here must be fulfilled:1.Demoi Threshelds and metrics1)Avoid or reduce GHG emissic Oppe
9 |A - Agriculture, forestry an A1 A1 ‘Growing of non-perennial crops Growing of non-perennial crops Both of the principles set out here must be fulfilled:1.0emoi Threshelds and metrics1)Avoid or reduce GHG emissic Oppt
10 |A - Agriculture, forestry an A2 Al4 Livestock production Livestock production 1.Demonstrate substantial avoidance or reduction of GHG ¢ Threshold & metrics1)Avoid or reduce GHG emissions Oppt
11 |C - Manufacturing Manufacture of low carbon technologies Manufacture of low carbon technologies=Manufacturing of products, key The manufacture of low carbon technologies that result in s 1. Manufacture of products, key components and mac| The |
12 |C - Manufacturing Cc23 C235 C2351 Manufacture of cement Manufacture of cement The manufacturing of cement is associated with significant Thresholds for cement Clinker {A) are applicable to pl Cem
13 |C - Manufacturing C24 C24.4 C2442 Manufacture of aluminium Manufacture of aluminium The manufacturing of aluminium is a highly energy intensive Manufacture of primary aluminium is eligible if Criteri Emis
14 |C - Manufacturing C24 C24.1 C24.2C24.5.1C24. Manufacture of iron and steel Manufacture of iron and steel Manufacturing of iron and steel at the level of performance : Manufacturing of iron and steel is eligible if the GHG «The |
15 |C - Manufacturing c2o c20.1 C20.11 Manufacture of hydrogen Manufacture of hydrogen The manufacturing of hydrogen is a highly carbon-intensive The following thresholds need to be met: *Direct CO2 Curre
16 |C - Manufacturing c20 c20.1 C20.1.3 Manufacture of other inorganic basic chemicals - Manufe \Manufacture of carbon black=Manufacture of disodium carbonate {sodz Reducing the emissions from the manufacturing of carbon t Manufactu The |
17 |C - Manufacturing c21 cz0.2 Cc20.14 Manuf of other inorganic basic chemicals - Manufe -Manufacture of carbon black-Manufacture of disodium carbonate (sodz Reducing the emissions from the manufacturing of carbon §Manufacturing of carbon black and sod The |
18 C - Manufacturing caz C20.3 C2015 Manuf of other inorg; basic chemicals - Manufz -Manufacture of carbon black=-Manufacture of disodium carbonate (sodz Reducing the emissions from the manufacturing of carbon | Manufacturing of carben black and soda ash are eligil The |
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Adaptacion

Afforestation DMSH
Rehabilitation, Reforestation DMSH
Reforestation DMSH
Existing forest management DMSH
Conservation forest DMSH
Growing of perennial crops DMSH
Growing of non-perennial crops DMSH
Livestock production DMSH
Manufacture of low carbon technologies DMSH
Manufacture of Cement DMSH
Manufacture of Aluminium DMSH
Manufacture of lron and Steel DMSH
Manufacture of Hydrogen DMSH

Manufacture of other inorganic basic chemicals - K DMNSH
Manufacture of other inorganic basic chemicals - NDMNSH
Manufacture of other inorganic basic chemicals - NDNSH
Manufacture of other organic basic chemicals DMSH
Manufacture of fertilizers and nitrogen compounds OMNSH
Manufacture of plastics in primary form DMSH
Production of Electricity from Solar PV

Environmental contributions

~ Type of contributio ~ Type of contribution ~ Type of contributic - Type of contrib

Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution

Production of Electricity from Concentrated Solar FIDNSH

|Suhstantia| Contribution

Production of Electricity from Wind Power

Production of Electricity from Ocean Energy

Production of Electricity from Hydropower DMSH
Production of Electricity fram Geothermal DMSH
Production of Electricity from Gas (not exclusive tc DNSH
Production of Electricity from Bicenergy (Biomass. DNSH
Transmission and Distribution of Electricity DMSH

spansif

Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
Substantial Contribution
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DMSH
DMSH
DMSH
DNSEH
DNSEH
DNSH DMSH
DNSH DMSH
DMSH DMNSH
DMSH DMSH
DMSH DMSH
DMSH DMSH
DNSEH DMSH
DNSEH DMSH
DNSH DMSH
DNSH DMSH
DMSH DMNSH
DMSH DMNSH
DMSH DMSH
DMSH DMSH
DMSH
DNSEH DMSH
DNSH DMSH
DMSH
DMSH
DMSH
DMSH DMSH
DMSH DMSH
DNSH DMSH
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Classification

[N [Level 2 _JLevel3 Jleveld JActiviy K

A
A
A
A
A
A
A
c
c
c
C
c
c
C
c
c
C
C-
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D

A - Agriculture,
- Agriculture,
- Agriculture,
- Agriculture,
- Agriculture,
- Agriculture,
- Agriculture,
- Agriculture,
- Manufacturing
- Manufacturing
- Manufacturing
- Manufacturing
- Manufacturing
- Manufacturing
- Manufacturing
- Manufacturing
- Manufacturing
- Manufacturing
Manufacturing
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,
- Electricity,

farestry and fishing

farestry and fishing A2
forestry and fishing A2
farestry and fishing A2
farestry and fishing A2
forestry and fishing Al
farestry and fishing Al
farestry and fishing A2

C23
Cca4
C24
c20
cao
c21
caz
cao
ca20
Cc21
steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35
Steam and Air Conc
Steam and Air Conc
Steam and Air Cont
steam and air condit D35

gas,
gas,
gas.
gas,
gas,
gas.
gas,
gas,
gas.
Gas,
Gas,
Gas,
gas,
gas.
gas.
gas,
gas.
gas.
gas,

steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35
steam and air condit D35

steam and air condit D35H49

Afforestation

Rehabilitation, Reforestation
Reforestation

Existing forest management
Conservation forest

A2 Growing of perennial crops
Al Growing of non-perennial crops
Al4 Livestock production
Manufacture of low carbon technologies
C235 C2351  Manufacture of Cement
C24.4 C2442 Manufacture of Aluminium
C24.1 C24.C24 5 1C2£ Manufacture of Iron and Steel
c20.1 c2011 Manufacture of Hydrogen
C201 C20.1.3
Cc202 C2014
C20.3 C20.1.5
Cc201 C20.1.4  Manufacture of other organic basic chemicals
C201 C2015  Manufacture of fertilizers and nitrogen compounds
c20.1 C20.1.6  Manufacture of plastics in primary form
D351 D35.11 Production of Electricity from Solar PV
D351 D3511
D351 D35.11 Production of Electricity from Wind Power
D351 D35.11 Production of Electr from Ocean Energy
D351 D3511 Production of Electricity from Hydropower
D351 D35.11 Production of Electricity from Geothermal
D351 D35.14
D351 D3511
D351 D35.1.203¢Tr. and Distrib of Electricity
Storage of Electricity
Storage of Thermal Energy
Storage of Hydrogen
D352 D35.21  Manufacture of Biogas or Biofuels

D35.2H49 £ D35.2.1H4< Retrofit of Gas T and Distribution Networks

D35.3 D35.3.0  District Heating/Cooling Distribution

D353 D35.3.0  Installation and operation of Electric Heat Pumps
D35.1D35.2

D35.1D3

D35.1D35.2

»

About this file

Mitigation summary
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Adaptation criteria

D -

Afforestation is defined as the establishment of forest through planting : Depending on the primary objective of the activity.

The Taxonomy defines rehabilitation/restoration as any intentional activ Depending on the primary objective of the activity,
Reforestation is defined as the re-establishment of forest through plantii Depending on the primary objective of the activity,
The Taxonomy defines forest management as management of the land Depending on the primary objective of the activity.
That in which the ‘primary designated management objective’ (FAO FR, Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
Manufacture of low carbon technologies=Manufacturing of products, key Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
|Depend|ng on the primary objective of the activity,

Growing of perennial crops
Growing of non-perennial crops
Livestock production

Manufacture of cement
Manufacture of aluminium
Manufacture of iron and steel

Manufacture of hydrogen

Manufacture of plastics in primary form

Manufacture of Biomass, Biogas or Biofuels

Installation and operation of electric heat pumps

Depending on the primary objective of the activity,
Manufacture of other inorganic basic chemicals - Manufe \Manufacture of carbon black-Manufacture of disedium carbonate {sodz Depending on the primary objective of the activity,
Manufacture of other inorganic basic chemicals - Manufz -Manufacture of carbon black-Manufacture of disodium carbonate (sodz Depending on the primary objective of the activity,
Manufacture of other inorganic basic chemicals - Manuf: -Manufacture of carbon black-Manufacture of disodium carbonate (sodz Depending on the primary objective of the activity,
Manufacture ofsHigh volume chemicals: oacetylene: 20.14.11.90 oethy Depending on the primary objective of the activity,
Manufacture of =Anhydrous ammonia (CPA: 20.15.10.75)-Nitric acid (Cl Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
Construction and operation of electricity generation facilities that produt Depending on the primary objective of the activity,
Production of Electricity from Concentrated Solar Power Construction and operation of electricity generation facilities that produt Depending on the primary objective of the activity, refer to:CThe main potential sic
Construction and operation of electricity generation facilities that produt Depending on the primary objective of the activity,
Construction and operation of electricity generation facilities that produt Depending on the primary objective of the activity,
Construction and operation of electricity generation facilities that produt Depending on the primary objective of the activity,
Construction and operation of electricity generation facilities that produt Depending on the primary objective of the activity,
Production of Electricity from Gas {not exclusive to natur Construction and operation of electricity generation facilities that produrDepending on the primary objective of the activity,
Production of Electricity from Bioenergy (Biomass, Biogz Construction and operation of electricity generation facilities that produt Depending on the primary objective of the activity,
Construction and operation of transmission Systems that transport the Depending on the primary objective of the activity,
Construction and operation of facilities that store electricity and retun i Depending on the primary objective of the activity,
Construction and operation of facilities that store thermal energy. and r¢ Depending on the primary objective of the actiity,
Construction and operation of facilities that store hydrogen, and return i Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
Retrofit of gas networks for the distribution of gaseous fuels through a s Depending on the primary objective of the activity,
Construction and operation of pipelines and associated infrastructure fo Depending on the primary objective of the activity,
Depending on the primary objective of the activity,
D35.1.103¢ Cogeneration of Heat/cool and Power from Concentrate Construction and operation of a facility used for cogeneration of heat/co Depending on the primary objective of the activity,
35.1.1D3¢ Cogeneration of Heat/Cool and Power from Geothermal Construction and operation of a facility used for cogeneration of heat/ci Depending on the primary objective of the activity,
D35 1.1D3¢ Cogeneratlon of Heat/Cool and Power from Gas (not exc Constructlon and operation of a fa:ll\ty used for cogeneratlon of heat/co Dependmg on the primary ob]ectlve of the act\\nty

Do no significan

refer to:C Key environmental as
refer to:Z Key environmental as
refer to:Z Key environmental as
refer to:C Key environmental as
refer to:Z Key environmental as
refer to:Z Key environmental as
refer to:C Key environmental as
refer to:Z The activity livestock |
refer to:ZThe main potential sic
refer to:ZThe main potential sic
refer to:Z The main potential sic
refer to:C The main potential sic
refer to:ZThe main potential sic
refer to:Z Manufacture of carbor
refer to:C Manufacture of disodi
refer to:C Manufacture of chlorir
refer to:Z The main potential sic
refer to:C The main potential sic
refer to:CThe main potential sic
refer to:Z The main potential sic

refer to spite of the crucial

refer to:Z The main potential sic
refer to:C The main environment
refer to:Z The main potential sic
refer to:CThe key environmenta
refer to:C The key environmenta
refer to:Z The impacts of transn
refer to:CThe electricity storage
refer to:CThe electricity storage
refer to:ZThe electricity storage
refer to:CThe key environmenta
refer to:C The main potential sig
refer to:Z Key environmental as
refer to:JScreening criteria for
refer to:CThe main potential sic
refer to:Z The main potential sic
refer to:Z The key environmenta

Mltlgatlon full data
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Aplicacion de criterios de Screening

Depending on the primary objective of the activity, refer to:
. Screening criteria for adapted activities

. Screening criteria for an activity enabling adaptation

Users of the Taxonomy should identify and explain which criteria th

A B © D

Adaptation criteria Do
- 3 sum

nting  Depending on the primary objective of the actity, refer to:CKey &

Classification

NACE Macro-Sector
A2

A - Agriculture, forestry and fishing

Activity . BlDescription

Afforestation Afforestation i1s defined as the establishment of forest

A - Agriculture, farestry and fishing A2 Rehabilitation, Reforestation The Taxonomy defines rehabilitation/restoration as ap gl activ Depending on the primary objective of the activity, refer to:CKey e
A - Agriculture, forestry and fishing A2 Reforestation Reforestation is defined as the re-establishment of plantii Depending on the primary objective of the activity, refer to:CKey &
A - Agriculture, forestry and fishing Az Existing forest management The Taxonomy defines forest management as map e land Depending on the primary objective of the activity, refer to:ZKey &
A - Agriculture, forestry and fishing Az Conservation forest That in which the ‘primary designated managemg FAO FR. Depending on the primary objective of the activity, refer to:ZKey &
\|A - Agriculture, forestry and fishing Al Al2 Growing of perennial crops Growing of perennial crops Depending on the primary objective of the activity, refer to:ZKey e
- Agriculture, forestry and fishing Al Al Growing of non-perennial crops Growing of non-perennial crops Depending on the primary objective of the activity, refer to:CKey e
Agriculture, forestry and fishing A2 Ald Livestock production Livestock production Depending on the primary objective of the activity, refer to:CIThe a
snufacturing Manufacture of low carbon technologies Manufacture of low carbon technologie| At products, key Depending on the primary objective of the activity, refer to:ZThe n

B[ & C23 C235 C2351  Manufacture of Cement Manufacture of cement Depending on the primary objective of the activity, refer to:"The n

ation:
technical screening criteria for substantial contribution to climate change adaptation are re-stated here for
onvenience. They differentiate between ‘adapted activities' and ‘acthvities enabling adaptation’. For further

discussion of these concepts. please see the summary report and technical annex Screening criteria for an activity enabling adaptation

Screening criteria for adapted activities

The economic actiity reduces material physical climate risk in other economic
activities and/or addresses systemic barriers to adaptation. Activities enabling

A1: Reducing material The economic activity must reduce all material physical climate risks to that
physical climate risks activity to the extent possible and on a best effort basis adaptation include, but are not limited to, actvities that:
The ecanamic activity integrates physical and non-physical measures aimed at : :
1.4 72306 10 the etent possble and on a bestefont basis - al material physieal B1. Supporting a_dapla_ll.o.n * Promote a technology, product, practice, governance process or innovative
*" climate risks to that activity. which have been identified through a risk of other economic activities uses of existing technologies, products or practices (including those related to
assessment. natural infrastructure); or,

The above-mentioned assessment has the following characteristics’

+ considers both current weather variability and future climate change. including * Remove information, financial, technological and capacity barriers to

A1 uncertainty; adaptation by others.
;a‘:g:a:fﬁ‘jl:;‘e'::::‘a:s:‘ys‘s zaal s ke thinslac The economic activity reduces or facilitates adaptation to physical climate risks
« is consistent with the expected lifetime of the activity beyond the boundaries of the activity itself. The activity will need to demonstrate
A2: Supporting system  The economic activity and its adaptation measures do not adverssly affect the how it supports adaption of others through:
adaptation adaptation efforts of other people, nature and assets. - BT
The economic activity and its adaptation measures do not increase the risks of an * an assessment of T'h? msks_ resulting ﬁ_om bath current weat_her va_n_ahlhty and
a2.4 dverse climate impact on other people, nature and assets, or hamper adaptation B1.1 future climate change, including uncertainty, that the economic activity will
1 elsewhere. Consideration should be given to the viability of ‘green’ or ‘nature-based- contribute to address based on robust climate data;
solutions' over ‘grey’ measures to address adaptation. - o - -
2,3 The economic actiy and s adapation measures are consistant with sectoral, = an assessment of the effectiveness of the contribution of the economic activity
** regional, and/or national adaptation efforts. to reducing those risks, taking into account the scale of exposure and the
ﬁ“m’"'“’""g adaptation - iuction of physical limate risks can be measured vulnerability to them.
Adaptation results can be monitored and measured against defined indicators. B1.2 In the case of infrastructure linked to an activity enabling adaptation, that

A3.1 Recognising that risk evolves over time, updated assessments of physical climate
tisks should be undertaken at the appropriate frequency where possible

®
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infrastructure must also meet the screening criteria A1, A2 and A3.
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Short title

Biodical products regulation

Ambient Air Quality Directive

Ecodesign Directive

Urban Wastewater treatment Directive

Regulation on fertilisers/soil improvers for agricultural use
Landfill Waste Directive

Directive on Geological Storage of Carbon Dioxide
REACH regulation

Environmental Moise Directive

Rolling Stock regulation

Mon-road mobile machinery regulation

Type-approval requirements for the general safety of motor vehicles
Clean and energy efficient road transport vehicles

EU F-Gas regulation

Emvironmental Impact Assessment (EIA) Directive
Strategic Environmental Assessment (SEA) Directive
Birds Directive

Habitats Directive

Water Framework Directive

Sustainable Use of Pesticides Directive

Proposed regulation on fertilizers

spainsif

_|Fu|| title Commission website ~ Summary Link

Regulation (EU) Mo 528/2012 of the European Parliament and of the Council of 22 May 2012 ¢ Full text
Directive 2008/50/EC of the European Parliament and of the Council Summary Full text
Directive 2009/125/EC of the European Parliament and of the Council of 21 October 2009 estal Full text
Council Directive of 21 May 1991 concerr Commission website Summary Full text
Regulation (EU) 2019/1009 of the European Parliament and of the Council of & June 2019 layin Full text

Council Directive 1999/31/EC of 26 April ' Commission website Summary Full text
Directive 2009/31/EC of the European Parliament and of the Council of 23 April 2009 on the ge Full text
Regulation (EC) No 1907/2006 of the Eur Commission website Summary Eull text
Directive 2002/49/EC of the European Pa Commission website Summary Full text

Commission Regulation (EU) Mo 1304/2014 of 26 November 2014 on the technical specificatio Full text
Regulation (EU) 2016/1628 of the European Parliament and of the Council of 14 September 20 Full text
Regulation (EC) No 661/2009 of the European Parliament and of the Council of 13 July 2009 ccFull text
Directive (EU) 20191161 of the European Parliament and of the Council of 20 June 2019 amen Full text
Regulation (EU) Mo 51772014 of the European Parliament and of the Council of 16 April 2014 o Full text

Directive 2014/52/EL) of the European Pa Commission website Summary Full text
Directive 2001/42/EC of the European Pa Commission website Summary Full text
Directive 2009/147/EC of the European P Commission website Summary Eull text
Council Directive 92/43/EEC of 21 May 1 Commission website Summary Full text
Directive 2000/60/EC of the European Pa Commission website Summary Full text
DIRECTIVE 2009/128/EC OF THE EURC Commission website Summary Full text

Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AMD OF THE COUNCIL lay Full text
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